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Centrehikes
rabiMSP...
“But I think this will further
infuriate farmers because the
wheat MSP has been hiked by
just 2.6 per cent,” Chaudhury
toldBusinessStandard.BKU is
a prominent group of farmers
inNorth India.

The farmers’ union has
called a nationwide bandh on
September25against the legis-
lation. The agitation will be
supported by 10 major central
trade unions that have termed
themove “anti-people”.

Meanwhile, among other
crops, theMSPofgram(chana)
has been increased by 4.61 per
cent in 2021-22 to ~5,100 per
quintal, while that of mustard
has been increased by 5.08 per
cent to ~4,608aquintal.

The government has set a
production target of a record
301 million tonnes of food-

grainsforthe2020-21cropyear,
up1.5percentovertheprevious
year. The target was set at the
NationalRabiConference,held
onMonday

“Farmers across India will
start sowing their rabi crops in
the next few weeks and hence
we have announced the MSP
beforehand ... this should shut
themouths of those who were
sayingthatMSPwouldbewith-
drawn once the farm
Ordinances got passed in
Parliament,” Ravishankar
Prasad, Union information
technology minister, told
reporters while briefing them
about thecabinetdecision.

The Opposition, mean-
while,continueditsbelligerent
stand against the legislation,
with the Congress deciding to
launch a nationwide agitation
and start a campaign to collect
the signatures of 20 million
farmers and thepoor.

Earlier, Vice-President
Venkaiah Naidu, who is also
Rajya Sabha chairman, sus-
pended eight OppositionMPs,

including Trinamool Congress
leader Derek O’Brien and
SanjaySinghoftheAamAadmi
Party, for the remainder of the
monsoonsessionofParliament
for their “unruly behaviour”
during thepassageof two farm
BillsonSunday.PrimeMinister
Narendra Modi, meanwhile,
once again asserted that the
Bills were the need of 21st cen-
tury India and reassured
farmers that the government
purchaseoftheirproduce,cou-
pled with the minimum sup-
port price mechanism, would
continue.

Delhi,Mumbai
slide inARPU...
“According to our estimates
based on visitor location reg-
ister (VLR)data throughwhich
onecanknowwhetherthecus-
tomer is outside their home
area, byMarch end,more than
20 lakh migrants who had
mobile phones left Delhi to go
to their home towns. With tel-
cos offering a moratorium on
recharges, many of them did
not spend money to recharge
and used whatever minutes
they had. So their ARPUs fell,
impacting overall numbers.
The same thing happened in
Mumbai,” says a senior execu-
tiveof a leading Indian telco.

Incontrast,Kerala,which is
now straddling the top slot,
went far ahead of its competi-
tors due to a staggering 30 per
cent rise in ARPU— from ~98
intheDecemberquarterto~127
in theMarchquarter.

Thesametelecomexecutive
says that unlike in the metros,
where lakhsof workers left the
city, in Kerala, workers came
back to the state from themid-
dle east and other locations in
late February andMarch. This
led to a sharp rise in the ARPU
of that circle. In the March
quarter, ARPUs increased
across the country by around
15 per cent over the previous
quarter.Thatismainlybecause
telcosdecided tohike tariffsby
20per cent inDecember.

Therewasnotasinglecircle
inthecountrywithanARPUof
~100or above in theDecember

quarter. But in the March
quarter, owing to the increase
in tariffs, therewere fivecircles
in that list — Kerala, Andhra
Pradesh, Karnataka, Mahara-
shtra and Tamil Nadu. Today,
10 of the country’s 22 circles
have ARPUs which are higher
than what was the average for
the country inMarch.

Indianstocks
tumble...
The halt in fiscal support from
the US is worrying investors,
and the tensions between
Democrats and Republicans
regarding the appointment of
the next Supreme Court judge
also concerned investors.
Bankingstocksacrosstheglobe
fell, and the stock of HSBC fell
to the lowest in 25 years. The
yieldonthebenchmark10-year
US Treasuries dropped to 0.66
per cent. A drop in treasury
yields suggests a shift to safe
assets fromequities.

“With high valuations and
worries that earnings may not
justifysuchvaluationsanytime
soon, the markets may trade
uncertain for the time being.
Stay cautious,” Vinod Nair,
head of research, Geojit
Financial Services, said. The
market breadth was negative,
with total declining stocks at
2,165 and advancing stocks at
595ontheBSE.Over400stocks
werelockedinthelowercircuit.

RCap lenders
appoint...
Thekeyassetsputontheblock
include its entire stake in
Reliance General Insurance
Company,thethird-largestpri-
vatesectorinsurer,anda49per
cent stake in Reliance Nippon
Life Insurance, a joint venture
with Nippon Life, which is
amongthetopfiveprivate-sec-
tor insurance companies. RCL
also holds 100 per cent in
Reliance Securities and 49 per
centinRelianceAssetReconst-
ructionCompany.
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Two women officers to be
deployed on Navy warship
HISTORIC FIRST

In a first, two women officers have been
selected to join as ‘Observers’ (Airborne
Tacticians) in the IndianNavy’s helicopter

stream that would ultimately pave the way
for women being posted in front line war-
ships. Sub Lieutenant (SLt) Kumudini Tyagi
and SLt Riti Singh would, in effect, be the
first set ofwomenairborne tacticians in India
who would operate from the deck
of warships.

Earlier, the entry ofwomenwas restricted
to the fixed-wing aircraft that took off and
landed ashore.

The two are a part of a group of 17 officers
of the Navy, including four women officers
and three officers of the Indian Coast Guard,
who were awarded ‘Wings’ on graduating as
‘Observers’ at a ceremonyheld onMonday at
INS Garuda, a defence statement said.

The group comprised 13 officers ofRegular
batch and four woman officers of Short
Service Commission batch. The ceremony
was presided over by Rear Admiral Antony
George, Chief Staff Officer (Training) who
presented the awards and coveted wings to
the graduating officers. PTI

NO LONGER A NO-GO ZONE FOR WOMEN: Sub-LieutenantsRitiSingh(left)andKumudiniTyagiare
trainingtooperateahostofsensorsontheIndianNavy’shelicopters PHOTO: PTI

IAF’s Rafale
fleet tohave
first woman
pilot soon
PRESS TRUST OF INDIA
New Delhi, 21 September

A woman fighter pilot of
theIndianAirForcewill soon
join the newly-inducted
Rafale fighter fleet as one of
its crew flying themulti-role
aircraft, official sources said
onMonday.

The woman pilot has
been flying MiG-21 fighters
and was selected to join the
Ambala-based Golden
Arrows squadron operating
theRafale jets, they said.

“She was chosen to fly
Rafale jets following a strin-
gent selectionprocess. She is
undergoing training now,”
said a source. In 2018, flying
officer Avani Chaturvedi
scriptedhistorybybecoming
the first Indianwoman to fly
a fighter aircraft solo. She
flew a MiG-21 bison in her
first solo flight. Chaturvedi
was part of a three-member
women team commissioned
asflyingofficers inJuly2016,
less thanayearafter thegov-
ernmentdecidedtoopenthe
fighter stream forwomenon
anexperimental basis.

The other two women
pilots were Bhawana Kanth
andMohanaSingh.

FarmBillsneedof21stcentury,saysModi
PRESS TRUST OF INDIA
New Delhi, 21 September

PrimeMinisterNarendraModi asserted
on Monday that the farm sector reform
bills passedbyParliamentwere theneed
of 21st century India and again
reassured farmers that the government
purchase of their produce coupled with
theminimumsupport pricemechanism
will continue.

With opposition parties vehemently
criticising the legislations as "anti-
farmers" and protests continuing in
states like Punjab and Haryana, Modi
againmounted a strongdefence of these
measures, saying farmerswill nowhave
the freedom to sell their produce at a
place and price of their choice.

Attacking critics, he said a "clique"
of people exploited farmers for long as
they remained in shackles of rules reg-
ulating the sale of their produce and
stated that this needed to change,which
his government has done.

"After these historical changes in the
agricultural sector, somepeople are los-

ing their control of it. So now these
people are trying to mislead farmers on
MSP (minimumsupport price). They are
the samepeoplewho sat for years on the
recommendations of the Swaminathan
committee on MSP," Modi said, in an
apparent swipe at the Congress.
Describing the legislations as "very his-
toric", the prime minister said if
somebody says that government-regu-
lated agriculture markets will be fin-
ished after these reforms, thenhe is "bla-
tantly lying".

Noting that his government had
brought the farm ordinances, which
these legislations will replace, in June,
he said farmers are already
getting a better price for their produce
in several states.
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The details of Offer, in accordance with the requirement of Clause 5(b) of the SEBI Circular No.
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended by circulars from time to time (“SEBI OFS
Circulars”) issued by Securities Exchange Board of India (SEBI) regarding comprehensive guidelines
on “Offer for Sale” (OFS) as set forth below and shall be read with the Notice dated 21st September
2020 issued by theSeller to BSELimited.

The Offer is being undertaken by the Sellers, inter alia, for achieving the minimum public shareholding
of theCompany as prescribed under theSecuritiesContracts (Regulations) Rules, 1957, as amended,
and Regulation 38 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements), Regulations, 2015, as amended, and in one of the permissible methods prescribed by
SEBI by way of its circular bearing no. CIR/CFD/CMD/14/2015 dated November 30, 2015, as
amended (“MPS Circular”). The Offer shall be undertaken exclusively through the Seller’s Brokers
(defined below).

The details of the Offer, in accordance with the requirements of Clause 5(b) of the SEBI OFS Circular,
are set forth below. Other important information in relation to the Offer is set out below under the
heading “Important Information”, and the information included therein constitutes an integral part of the
terms and conditions of the Offer. The brokers and prospective buyers are required to read the
information included in this Advertisement in its entirety along with the Notice dated September
21, 2020 issued by theSellers to theBSELimited as required by theSEBIOFSCirculars (the “Notice”).

Important Information

The Offer for Sale is personal to each prospective bidder (including individuals, funds or otherwise)
registered with the broker of the Stock Exchanges who makes a bid (each a "Bidder") and neither the
Sale nor this Notice constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public,
or to any other person or class of persons requiring any prospectus or offer document to be issued,
submitted to or filed with any regulatory authority or to any other person or class of person within or
outside India.

The Offer is being carried out in accordance with the SEBI OFS Circulars and subject to the Circulars,
Rules andRegulations issued by theStockExchanges from time to time. Therewill be no public offer of
the Sale Shares in India under the CompaniesAct, 2013 (as notified and applicable) as amended from
time to time ("CompaniesAct") or in any other jurisdiction.Accordingly, no documents have been or will
be prepared, registered or submitted for approval as a "prospectus" or an offer document with the
Registrar of Companies in India under the CompaniesAct and/or Securities and Exchange Board of
India ("SEBI") under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended ("SEBI ICDR Regulations”), or to the Stock Exchanges or any other regulatory or listing
authority in India or abroad, and no such document will be circulated or distributed to any person in any
jurisdiction, including in India. The Bidders acknowledge and agree that any buy order or bid shall be
made solely on the basis of publicly available information and any information available with SEBI,
Stock Exchanges, Company's website or any other public domain, together with the information
contained in this Notice. The Sale is subject to the further terms set forth in the contract note to be
provided to the successful Bidders.

This Notice is for information purposes only and is neither an offer nor invitation to buy or sell nor a
solicitation of an offer to buy / to sell any securities, nor shall there be any sale of securities in any
jurisdiction ("Other Jurisdiction") in which such offer, solicitation or sale is or may be unlawful whether
prior to registration or qualification under the securities laws of any such jurisdiction or otherwise. This
Notice and the information contained herein are not for publication or distribution, directly or indirectly,
to persons in any other Jurisdiction unless permitted pursuant to an exemption under the relevant local
law or regulation in any such jurisdiction. Prospective Bidders should seek appropriate legal advice
prior to participating in theOffer.

This Notice or information contained herein is not for release, publication or distribution in the United
States of America, its territories and possessions, any state of the United States of America, and the
District of Columbia (together, the "United States"), and is neither an offer to sell nor a solicitation of an
offer to buy any securities of the Company in the United States. The Offer Shares have not been and
will not be registered under the U.S. SecuritiesAct of 1933 ("SecuritiesAct") andmay not be offered or
sold in the United States except in transactions exempt from the registration requirements of the
SecuritiesAct. TheOffer Shareswill be offered outside theUnited States through offshore transactions
in reliance upon Regulation S under the Securities Act. The purchasers of Offer Shares are hereby
advised that any resale of such sharesmust bemade in accordance with the registration requirements
of the securities laws in theUnitedStates.

By submitting a bid in connection with the Sale or receiving the Sale Shares, each Bidder and any
broker acting on such Bidder's behalf will be deemed to have (a) read and understood this Notice in its
entirety. (b) accepted and complied with the terms and conditions set out in this Notice; and (c)
represented, agreed and acknowledged that such Bidder is, and at the time the Sale Shares are
purchased, will be, the beneficial owner of such Sale Shares, not an affiliate of the Company or a
person acting on behalf of such an affiliate and located outside the United States and purchasing such
SaleShares in reliance uponRegulationS.

By submitting a bid on behalf of a buyer in connection with the Sale, each broker will also be deemed to
have represented, agreed and acknowledged that it is located outside the United States and that none
of the broker, its affiliates and all persons acting on its or their behalf has (a) engaged or will engage in
any "directed selling efforts" (as defined inRegulationSunder theSecuritiesAct) in connectionwith the
offer or sale of the Sale Shares, (b) engaged or will engage in any form of general solicitation or general
advertising (each, within the meaning of Regulation D under the SecuritiesAct) in connection with the
offer or sale of the Sale Shares and (e) offered or will offer and sell the Sale Shares except outside the
UnitedStates in reliance uponRegulationS.

1. M/s Southern Petrochemical Industries
Corporation Limited;

2. M/s Twinshield Consultants Private Limited; and
3. M/s South India Travels Private Limited
Tuticorin Alkali Chemicals & Fertilizers Limited (the
“Company”)
ISIN : INE400A01014
BSE Limited, Mumbai

The sale shall be undertaken through the trading
platform provided by the BSE.
CC Name: NCL Limited
CM Name: Navia Markets Limited
CM Code: 6341
For Non-Retail Investors: September 22, 2020
(“T Day”)
For Retail Investors and for Non-Retail Investors
who wish to bid for unsubscribed portion of the
retail category: September 23, 2020 (“T+1 Day”)
The allocation shall be at or above the Floor Price
(as defined) on the price priority method at multiple
clearing prices basis, in accordance with the SEBI
OFS Circulars.
Up to 22,343,241 (Two Crores Twenty Three
Lakhs Forty Three Thousand Two Hundred
Forty One) Equity Shares of face value of Rs.10/-
each, representing 18.34% of the total paid up
equity share capital of the Company.

Nil

Name: Navia Markets Limited
SEBI Registration No.: INZ000095034
Sellers Brokers clearing number: 6341
The Floor Price for the Offer shall be Rs. 6.75
(Rupees Six and Seventy Five Paise Only) per
equity share of the Company – conveyed to BSE
on 21.09.2020 after 3:30 PM and before 5:00 PM
No discount is being offered to retail investors.
The Seller reserves the right to not proceed with
the Sale at any time prior to opening of the Sale.
In the event that valid orders are not placed for the
entire number of Offer shares at or above the Floor
Price or in case of defaults in settlement obligation,
the Seller reserves the right to either conclude the
Sale to the extent of orders placed or cancel the Sale
in full only on T day. The decision to either accept or
reject the Sale shall be at the sole discretion of the
Seller.

Notice of the proposedOffer for Sale (OFS) of 22,343,241 Equity
Shares (“Shares”) having face value of Rs. 10/- each of
Tuticorin Alkali Chemicals & Fertilizers Limited (“the
Company”) (Scrip Code: 506808) by Promoters / Promoter
Group (Sellers) for achieving theminimumpublic shareholding
through theStockExchangeMechanism.

(Not for Release, Publication or Distribution in and into the United
States or Other Jurisdictions (as de"ned below). See “Important
Information” below.)

For Southern Petrochemical
Industries Corporation Limited

S. R. Ramakrishnan
Whole Time Director

DIN: 00120126

For Twinshield Consultants
Private Limited

M. Kumar
Director

DIN: 03497653

For South India Travels
Private Limited

K. Gopalakrishnan
Director

DIN: 00621061

Southern Petrochemical Industries
Corporation Ltd.
CIN: L11101TN1969PLC005778
Registered Office: SPIC House,
88 Mount Road, Guindy,
Chennai - 600 032
Email: mbg@spic.co.in
Tel: 044-22350292.

Twinshield Consultants
Private Limited
CIN: U74992TN2007PTC062567
Registered Office: SPIC House,
88 Mount Road, Guindy,
Chennai - 600 032
Email: rangaswami@mercantileventures.co.in
Tel: 044-22351024.

South India Travels
Private Limited
CIN: U63040TN1968PTC005611
Registered Office: SPIC House,
88 Mount Road, Guindy,
Chennai - 600 032
Email: mbg@spic.co.in
Tel: 044-22350292.

Place :Chennai
Date : Septermber 21, 2020


